AUDITOR'S REPORT Date

TO THE MEMBERS OF

INDIAN INSTITUTE OF INSURANCE SURVEYORS AND LOSS ASSESSORS
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We have audited the attached Balance sheet as on 31-03-2000 and
the Income & Expenditure Account for the year ended on that date
annexed thereon, of Indian lastitute Of Insurance Surveyors And
| oss Assessors, which we have signed under veference to this report
The financial statement 1S the responsibility of the Company =
management. Our responsibility 18 1o express an opinon on the
financial veports based on our Audit.

We copducied our qudit i Accordance with Auditing Standard

generally accepted in [ndia. Those Standards require that we pli
and perform the audit 1o obtamn veaeanable assurance ahout whethe
the Finanoal Statemenis ave fee of matemal misstatement. A\
1 sneludes. examining on o 1esl basis, evidence supporiing thye
amounts and dizclosures in the Finanaal Statements An audit als
meludes assessing the prcounting principles used and signiticanr!
catimates made by management, as well as evaluating the sverill
PresentATIOn af the Financal St ements. We bolieve that our g

provides a reasonable hasis {or our opimion

The Compames (Auditor’s Report) (ieder. 2004 issued by the Conty
Government in terme of sub-section (4A) of section 22Tel 1he
Companies Act, 1966 is not applicable le the company. A= LA
COMPHNY licensed to operste under section 25 of the Compiitics
Act. 1956,

gur comments on the account are given in Notes to Accounts |
Subject to the Notes to Accounts, ve report that;

ia)  We have obtained all the information and cxplanations whi
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Corpus Fund
Sueplus carned from income and Expendituie Account

Gufrent Liatilites and Provisions
Total A

Currant Assets, Loans and Advances
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INDIAN INSTITUTE OF INSURANCE SURVEYORS AND LOSS ASSESSORS
INCOME AND EXPENDITURE ACCOUNT FOR

A. INCOME
Annual Fees recewved from members
| Card
Jourmnal | Advertisement
interest Received
Interest Accrued

Excess of mcome over expenditure(Bhimtal Seminar)

Miscellaneous InCome

B. EXPENDITURE

Admnistrative Expenses
Depreciation

Excess ol Income over expenditure

| Balance carried to Balance Sheet

Scnedules referred 10 above and notes attached
thereto form an integral part of the Balance Sheet
This is the Income and Expenditure Account
referred to in our report of even date

For E.AANSARI & ASSOCIATES

CA.F
{Proprietor)
Membership No 042480
Firm no 100504W

place  Must8AT
gate = J2.7. 20[0
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Previous years excess of income over expendifure tif

winf

THE YEAR ENDED 31st MARCH, 2009

4 403,000 00
1,60000 |
4,000 .50 -
BOG 504 .00 225973.00
2R3 70100] 340323800
5 14.157.00 :
- 28.070 00

5.407 893 00
17,128.00

146294100 |
12,068 462 00
14,431 ,403.00

2.860,062 .00
10 108,370.00
12,968 462.00

. . | E l
Accounting Polcies & Notes to Accounts

For and on behall of the Board

President

Vice Fﬂ?ﬂf

}ﬁ&m reasurer
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SCHEDULES FORMING PART OF ACC

SCHEDULE 1

INDIAN INSTITUTE OF INSURANCE SURVEYORS AND LOSS ASSESSORS
QUNTS FOR THE YEAR ENDED MARCH 31, 2009

STATEMENT SHOWING MOVEMENT OF FUNDS IN CORPUS FUND FOR 2008-09

| Particulars As at As at
| 31.03.08 310308
I Rs Rs
|
| Upening balance as on 01 042008 22 435 500 00 22436 500.00
| Add Addition during 2008-09 260 000 0 :
22 696,500 00 22 436 500
Less Refunds cunng 2008-00 6 500 00 1
22 897 000.00 22 436 500.00 |
SCHEDULE 2
CURRENT LIABILITIES AND PROVISIONS
- Particulars Annex. As a1 As at
| 31.03.08 31.03.08
| Rs Rs
|
' 3. Current Liahilities
|
‘v dainog towards Eatry and Membership Fees 2,968 500 oD 6441000 &0 |
Liabilibies for expinses 12 122 74000 88451 i |
Aivaiice subscniphon 85,000.00
I
' 6.173.640.00 6,539 451 00 |
1 b. Frovisions |
Pravision for Income-tax
c. Total of Current Liabilities and Provisions (a+h) J 6.1 4491 )
SCHEDULE 3
FIXED ASSETS
Particulars Az at As at
31.03.09 31.03.08
s Rs
Fixed Assests as per Annexure “A” 127 452 00 58,500 00 I
l.ess Depreciaton 1B 189 .00 1041700 |
Wirtten Down value a5 on 31,03 2008 [ 100250 00 57 45800 |
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INDIAN INSTITUTE OF INSURANCE SURVEYORS AND LOSS ASSESSORS
SCHEDULES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2009

SCHEDULE &
ADMINISTRATIVE EXPENSES
Particulars As at As at
31.03.08 31.03.08
Re Rs

Salates F"" 819655001 5 AL3 00
Office Rent 70,000 00 1;',- 10,000.00
Srait Wellzre ¢ 34486001 184300
Printing & Statonaty o 459.400001 4R 54 00
Postage & Courier 280 845 00 7500 |
Elechon Expenses | (~2.149,556 00 |
Avertisament | 350000 180020
AGM Expenses ¢ 134202
Computer Repair & Maintenance i 23,600 00 |
Telephone Charges (7231700 31100
Sofrware Expanses | ___,_lﬂﬂﬂﬂ o0 342000
Hooks & Periodicals | — 86100 {
Conveyante 1632100 308400
Traveling ! r‘:‘ 82331009 1454400 |
East 2Zone Traveling Expenses rﬂ"”?ﬂ‘ﬂﬂﬂﬂ |
Weosde Mantenance e 8599200 5 GO0 OG
Electricty & Watar ' ',..o-"‘!ﬂ- 0ay 00 1,470
Freight Charges l -1~ 290
| el THpEnses ~ 104 535.00 4
Misc Furmiuses I . J'/ I oTE0 |
Generstor Runming ¢ <830 oo 66000
Gifts | 2Rl i:a:-I,z 5,3R0 00 |
Berfassional Charges t o 12,064.00 -
Mincins: Corparaion Tax [Amadabad) = 1240 oef;
B A Group Insurance l..—'-‘aﬁﬁ.&}ﬂ.ﬁﬂ 264 00 85 |
iriemet Expanses | ¢ 18,981.00 9857 &b
Meetng Expansas 1,029,792 326 457 00
North Zone Meeting Expensés ¢ 576800 [
Wesl Zone Mestng Expenses ¢ 21328 _ |
Hapall B Maintenance (Mumbai) — 483900 ' 52000
L2903 Expenses l— 36 954 00 I
THfice Mantenants _ — .43 801 -
Lnitarm Exp {Mumbal Staff) v 5000500
sourmal Pontmg (Mumba) trﬁ"lﬁ?,ﬂ‘li 00
Sarmalicn Exo f,.-r—ﬂ..':tﬁ? m/
Bank Charges o~ 7.088 001 :
Aydit Faes ¢ 56.180.00 '28.090.00
Genes! Erpensas r""an.ze:r.m/ 1.813.0C

J

L | ]

i 6407,893.00 786,145 00 |
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INDIAN INSTITUTE OF INSURANCE SURVEYORS AND LOSS ASSESSORS

SCHEDULES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED MARCH 31 2009

SUHEDULE 4
CURRENT ASSETS, LOANS AND ADVANCES
Particulars Annex. As at As al |
31.03.09 31.03.08 |
Rs Rs l
L
a Current Assets
Cash on hand 7 42 468 00 2381300
Ralances with scheduled banks in Savings accour B 642361200 B 033,345 00
FDRs with ICICt Bank 22025681400 +2 028.455 00 |
DR with Syndizate Bank ' V0,766 BSe 00 |

b Accrued interest
hecrued Interest an ICICY FDRs
necruad Interest on Syndicate Bank FDRs

¢ Advances Recoverable in Cash or Kind
' Sungry Debtors
(3oa Training prog:armms
Recoverable from Chennai Programme
Sttt Loan Recoverable (Mumbai)
Security Deposit
TDS

4 Total Current Asse.. * nans and Advances {a+b+cC)

e | E———

11

1 1.51"& 706 00

e —
38 852, 30700 1

40 170602 00 |

1,995 761 00 2.424 54% 00

| 62896100 &50%.518.00
2 624,724 00 | 2 G4 D6 ‘r:_r_'
I

60437 00 |
100 000 00

5 500 00 l
£ 000,00 '

Y, 70000 |. 1 700 0f)

218,760 00 G820 DO
390427 60 | T 26 00

| 43,185.753.00 41,886,984 00

i
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CASH IN HAND AS ON 31.03.2008

impfest - Mumba
mprest - Deini
Ardn Eiumar

ANK BA A

axis Rank - Hyderabad
Avis Bank - Mumbai

SUNDRY DEBTORS N 31

IISA - Mumba!

HSA - Ranput
Shiy Kumat
Subash Enanqer Goval

VLN Chai
Tolal

BHIMT PROG

[Delegate F2e
Souvinet Advertisemant

Less Seminal Expenses (Schaedule -0)
Hatance
CHENNAI TRAINING PROGRAMME

Aduanca trom Mumba:
55 Delegate Fee collectad

At Fae payable
£ xpenses Payable
aautam basy

4. L Joshi

J L Tiky

T0S payahle

'I'-.l. '|r

25 002 02
20,000 22
5.&37 U
7,000 00
3,000 00
60,437.00

Annexure -10

955,502
B24 500,00
1.380,00w T
1.365 543 D0

14,157.00

Annexure -11

233,600.00
228.100.00

5,500.00

26180 00
575500
<8200
5728 00
"1500
18050
12614000
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SCHEDULE S

PAYMENTS Amount (Rs.) INCOMES Amount |Ks.S

12400800 Detsgute Fze Revenved AERAN N

g Purchir

tarth & hirge 103,00 { e AL
WS Couvimel Agvernement .
VYR
S ITEC T T 300000
oot hrer Pratiny 14010 (Ml
Coniieate Writma Lap, L 240 UKD
L eralacatd 'rintmg txp 2439.00
CIYS oty Matier & Plhiotograplhs 395800
ey 1wl 1o Sty 62N 00
i) proiran § 6 5T OH)
i b . {47400
vl e s & 1%m 417500
[lote] Bcaiilime & |adiging T4 )18 500
ks A Feiuaraeg AUSHY )
Mot Fxpenses 1 1333.0K)
omentons L ap IRIRE W0
Sran Party | apanses JO0N
Wk e W Bl ket AN
Py & Lourier Exp 1743 N
Brntimz & Stdtwnas Exp HLCTETE
vitessiomal Feg >5S00.00
Shigwed 1 Fucanels i Fotnl 1N
~owavimer Pronming TA((W )
Sty fior Broucher SA00 00
FOhepiiamnic b Wit TOAT 00
Tromeparion £ apenses T30
Fimalimy & Cimvesiinee I'xp SUGET

wueplis caroed 1w Income &
boxpetwditne Ak 14157 0
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CHEDULE - §
DETAILS OF EXPENSES SCHERILE-

Salery & Wages 236,375 %0
Mumbal 47 &0 00
Dehni 142.2790.00
Secratares Office 40,000 00
Anmedabad ea ka3 00
Hyoerabad 43,000.00
Bonus- Mumba A 300 00
ponus-Deihi §%,60000
Provident Fund - Mumbal 11.673.00
LG Premiur - Mumbai Office Sta 619,655.00

Staff Welfare 30 068 00
Mumba 2428 8l
Deini _ 1.450.00
Sacretanes Ofce 34.486.00

2ri
] 42800300

703300
Dalh -
27 455 00
Sacretanes Office
- 1 308 .00
Anmedabad
Liyraratong 500 00
450,400.00
2 .

Postage Mﬁﬁ 194 D78 062
okl 12 510 00
Sacratanes Office 27 70300
Ahmeagalalt 5.830.00
Hyderanao 20,524 (0

280.545.00

Etection Expenses
Laniral 2041 17000
tast Jone Z8 186 Q0
North Jone 2527200
Soumn Zone 21438 00
West Zone 62 452 00

2 149 556.00

Legal Chages
Mumba 18.118.00
Hydarahad 11,235 00
West Zone 7,000 00

36.954.00

.-If||1‘I‘




General Expenses

Mumbai =8 59100
Hyderabad < a7% 00
Secretanes Office 300.00
30 267 00
Te ne
e 53.082.00
Secretanaes Othce 14 011 00
Delhy > §49.00
Anmedahed 2575 00
72.317.00
Office Rant
Nisaentin 255,000 00
hhrmedabad 15.090.00
270.000.00
Internet
Mumbai 3 ST 0D
Daini - * 12500
Secretanes Office N 5 888 00
16,881.00
comouter Repair & Maintenance.
Mumbia 22 200 00
Dy + 200 DO
23,500 00
':_':"'"Hl*-'l.ih'n
Mumbal sa K5700
Cralin 334 00
15.321.00
Electricity & Water
i 1.276.00
W 85 815 00
70.091.00
Office Mainten
i 22262 00
o 21.339.00
43,601.00

o ¥ i _!_
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SCHEDULE -7

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS FORMING
PART OF THE ACCOUNTS FOR THE PERIOD ENDED ON MARCH 31, 2009

3.

SIGNI N |

Accounting convention

These accounts have been presares under historneal cost conventwn
snd on the accounting prenciples and going coneern. Accounting
palicwes not specifically referrs d 1o otherwise are consistent and an
in nocoridance with generally ccecepted acvounting pricples

Revenue recognition

TE - sampany follows the Mescantile system of sccounting for

recognizing expenditure nnd st the same hime 11 follows Cash
syetem for recognizing and ascoounting of incomes

Use of estimates

The preparation of finanaal smatements reguires the management
of the compnny to make estimates and assumptions that effect the
reported balances of gescts and habilities and disclosures relating
to the contingent halmhites as at the date of the Tinancial
statements and reported amounts of income and expenses during
the period. The estimares and assumptions uszed 10 the
accompanyving financal sintements are based upon management -
eviduation of the relevani facts and crrcumstanceos as of the date o)
nancinl statements. Actual ¢=ults may differ from those
CLEHMBTE=, ANY raVISIon In pdciunbing estimate (= torogEnized
prospective!y in the corr oo snd fatars perids

FON IREEAN IRETITU|F f1F n _



. Fixed nssers

Fixed nssets are stintod at cost Jess deprecintion

3. Depreciation

DNoprocution on fixed assots 1= noy wmally provided on straight-ln
method ds per the classification and pn the basis of sohod ule XTIV
the Companies Aer, 1956 Howoever In respect of Assots rusiing R
SO ar below, depreciation is provaded ar 100 % lodvimg He 14 for
control purpose

W (NDIAN DESTYITUITS OF wscaant mimveynng & (pey NESSRERS

it Ko

LA LT




B. NOTES FORMING PART OF THE ACCOUNTING FOR THE YEAR ENDED 31"
MARCH 2009.

L. The Indian Institute OF Insurnnee Surveyors And Lisds Assirecaps
(Institute) 1= incorporated on (M.10.2005 yndes- section 20 of
Companies Act, 1956

Z. The Institute s Incorporated to regulate ¢ e prafession of Survevors
and Loss Assessors through education and trauming and facilitate
imtroduction among=t 11« member 10 upgrade their skills and
knowledge.

3. The Counetl of the Institure consi<ting of President Viee Pressdent
Secretary and Treasurer has heen chy nged during 2008. 2004
following are the new council membors:

Fresident - Mr. Maninara sivea) Diruva

Viee President - Mr. lquahalhussiin Ismailbhai Tadha
Secretiry Mr. Elango Ray Appan

Tieasurer - Mr Ramassh Paul Gupta

4. Scheduics, Notis vaorounts and Stitement on Accounling Polieins
frm an integral part of the Pinancial stalements

. The amounts cellected from the member on appheantion 1w«
Adnnssion fees fopms part of Corpus Pund und Annun) Membarship
subseription have been transforved 1 Subsenption during the Ve

6. lncome of the Instivure during the VT represents ann il
membership foes snd interes earned on bank deposits Supporting
documents of muembership feon have non been produced e fore Ui
completely for the purpose of nudit. I view of above Wi unahl
L eXpress any opinion on he RETUNLLGSS of amounts of | ne
membership foes

L. We are informaod BY the manseemen: et since the Jr. ATl &

reorporated under Section 26 of 18, Compames Act, jusg TR
e on-prolitable organizaton Provi=ion for 1ix 1=

TN necessny F rmalities auct ns filing of ferirn- wna

FUB INDIAN ISTIBUTE W LV TAN » e LOES w38E950M
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APt RO i exemplion fisadth % AULROYITIeS (HAY (S
sompleted  However approvi fzom lcotri THX At horties 1= st

pending

8. Proper records Sf members. w nch ntherwise wiould have onshle us
(0 eXPEss B botter View of the fincencial staremenis of Thy compam

Wy n beon maintnined

9. 1t is ohsésved that TDE has boen dedueted and the same has beos
pand un 1w, We are informed thal TDS returns have bhoen Rided Laeel
the actual yelurn copies are oot produced before us

10. The halance of sundry ereditors, sundry debtors are subject to
reconciliation and confirmation from respective paries,

11.Ppevinus yoar Figures are vegroupnd where pver nocessary.

12. During the year Rs 500,000 was received as insurance claim vader
group msurance scheme du 10 the necidental death of a member ot
Hyderahad The same amoun® has been paid 10 widow of deceased
membier.

13, Corpus fund: Rs 224,406,001 We are wnformed that the sl
amoun. epresents the amount of Membership agdmission fees
which is cirred over from the past. Proper register is not
mmntamed. saowing the deta by of membership, fvom whom the
zaid smount is collacied.

During the vear Rs, 230,000 1= collected and Ha. G900 1=
Refunded. In the absence of celovant devails, o 15 not possible for us
to yorsfy the correctness of the amount. The said fact 1= also
confirmed by mansgemaent 1 hew representation letter dated
10 04 2010,

14, Advance towards Entry & Membership fees: Bs G1LI1.000
The satd amount ropresents the monev roceived from memboss
carried over from past, R= 4,72 500 & transfepyed 1o the
Subseription account in the current voar. Balunee f=. 50.68.500 3-
carried fowards 10 next vedr

In the abzence of yegqured information, 10w nor pessibie foi
us 10 Verdv the correctpess o the satd amount, e what parpoese
it Feeaivid dnd frcsn whon

15 Advance Subsceiption: B 450l roeived due iy (he year an
: th..._- iwhsnmie ol T-"',;i.-.. thie =g aminunt Biss oot Keot -IIiT|| ¥ .h:'
FOU INDAN SSTIIUN GF e = ‘ e 00y a LB iLe



TERR VEL Yunnge nrent AImuhi [Fansiel I]w ~nad mmoanl o hee
suthseription wftey v o liation,

16. The lostaituts s in the provess of compiling appheant-wise e akup
of such coppus  monho rehip fee recripts and to eeoncile the same
with the smount shown A= advnnoe on $1-013-2008 and tho statu= of
adlmissions of such applicanis= @s members. Conseguentinl
adiustments [0 coTpiis fund ! membershp fee [ refunds 1o be made
if any will be made alter reconcilintion.

17 Interest on Fised deposits

4 (C1C] BANK: Rs. o) 25 481 the sid amount 1= the intesved
aermied oy the current Vedr, Rs 2641 bong the diffeivno
hotween the facy value of fixed disposit s per Fixed doposi
certificate and as per Hooks of wecaunt, has been deduct-d
from  Accrued interesi of current ywar Balunce of Re
20024, 740 1> shown as AUPrER!  YeArs  lneome. We am
informed that 1C1CL hunk has not deducted any TDS on thie
interest acorued of He. () 27.381 during the curren! Semd
andor audit

b SYNDICATE RANE- Rs 11,409,128 = thw amount of el
acorued on fixel deposit waln srndicate hank dunng Lo
“yyrent year, Svadicai® Bank hue deducted TDS of ke
1 1T.R70 ana nterest apevuing durimg the perind Apry
08 (o Septembmoy 2 %, But the bank fas nm dodwtrd
iy TDS on annerast acerued during the porigd Septenri
90 2008 w0 March 81 2000 on accrwed anterest al Rs
2R ikl

18.Chennai Training Programme. organized by Mr. R. K. Elango
Pending recetpt of acoounts snd finalisation of the same, the
receipts and expenditure pelating to Chennsi Training programme
conducted durmg the year have not been wcorporated 10 thest
financial statements. The delegate fee collected net of advance [or
oxpenses (fee collected et 28100 and advance for expeises
Rs 2 33.600) is shown under #dvances recoverahle. The net surpius
deficit on the Chennm Trasmmng programms will he wesounted
2004-2010 wpon receipt and f anlization of secounts,

19.Goa Training Programme,
Re. 1,00,000, The said nmount is @IVEG 22 a0 4 fvance for conducting
T!‘Hlﬂ!ﬂl{. pmﬁt’&mmt'r Bt G“H d:\iﬂ_ﬂt" [hE" pﬁ!g'r; mre 1= ot ﬂl“d"-“ “..-I
- R, Mareh 31, 2009 the =4we has been shown s udvarce

l—llk:ﬂﬂ.#l MRS LALLEY B Sashn ] SR A R
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(i In oul aplmon proper hooks of ageounis &8 poguired s s
have heen kept by thee Lompatty S0 far as Apoears Frevim B
G oen of those books

(v1 The Balance Gheet ana 1he Income and Expenditure e
dealt with by thie report are 1n agreement with the Books of

aecounkt:

(dy  In our opamion, the Balnnos Shect and Income and oxpeadit ute
qeeount dealt with by this report comply with the applicable
Accounting Srandards veferred to in ayh-section (3L il

Qectaon 211 of the Act,

(@) Un the basis of wnuen representations roceved from the
Mirectors a5 on March 21, 2009 and taken on record by th
Board of Dwectors, We yeport that none of the diveéctars 1=
daqualified ag on Mareh 31, 2009 from being appointed 7=
dipectar in terms of clause (g) of sub-gection 274 of the Act;

(T our ‘opanion and to the best of our information and
aceording to the explananons given to U8, Lthe asaid aceouil=
rogether with notes thereto and statement of Signilicant
Accounting  Polhicies give in the prescribed  mannes £ it
losmation required by the Companies Act, 1856, and alwo
give, a true and {air view in conformity with the acernting
principles generally accepted in India in the case of Bulanee
Sheet. of the state of affairs of the Company as &t March b
308 and in the case of the lncome and Expenditure Account
of the sarplus of meome ovVer expenditure for the vear endded
on that date, *

For

E. A. Ansari & Associates

Chartered Accountants

CA.F.A. Ansari

Proprietor

Membership no (42480

Firm no 100504W

Flace - Mumbai PO imiay RS0 o

Date /24067 20/t I A



