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AUDITORS' REPORT

TO THE MEMBERS OF

INDIAN INSTITUTE OF INSURANCE SURVEYORS AND LOSS ASSESSORS
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We have audited the attached Balance Sheer as ar 31032007 and the Income &
Expenditure Account for the vear ended onthar date, annexed therero, of Indun
Institute of Insurance Survevors and Loss Assessors, which we have signed unde
reference 1o thus teport. This financal statement s the responsibiliny o the Conpany '
management. Char responsibuliny s 1o express an opimon onthe fogmeal reports based
om our audu

We conducred our audin moaccordance with andinng standards generally aceepred m
Indha. Those standards require tha we plan and pesform the audiy o abaie séasonable
assurance abour whether the bnanaal statements are free of mateesl masstatement. An
aulit ncludes, exammumg on test bass, cvidence supporning the amounts  and
disclosurex i the hnmaal statements. An audu also mcludes esessme the accounting
prncples used and wprificant esomeies made Iy managenent, as well as evaluanng
the overall fimancal starement presentanon. We beheve that our audis provides
reasonable basis for our opimon.

The Compames (Auditor's Report] Order, 2000 sssued by the Central Government m
terms of sub-secnon (4N) of Secton 227 of the Compasies Acr, 1956 13 not aphcably
to the company, as it s a company hcensed w0 operate. under seenon 25 of the
Compantes Nct, 1956,

Reference s tnoeted tn wote wo, 9 regarding now-provecon of daox, pewding [Hing of meiessiry appliatii
for excempizon of invarme of the Institute,

Subject to the above, we report thar
a) We have obtmned all the informanon and explanations, which o the best of out
knowledge and belief were necessary for the purpose of our audir,

b) In our opmon proper books of accounts as required by low have been kept by the
Company so far as appears from our exammation of those books;
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el The Balunce Sheer and e bxcome amd Fapendine \conin deal warly Ty elygs
PEpart s an agreement with (e baooks GF focoumt

&) In our opamon, the Balance Sheet and Incomu and Fxpendimure \ecoun dewlt warly
by this report comply with the applicable Aceountng Smndards referrd to m sals
section (307) of Section 211 of the Ace:

) (i ll'll..* h:-l:*l:- i Written representinims dodeiveyd I'-Til'l"l‘r thi IJTIL'HHIT'- ds iy ANurch
W, 2007 and taken on reeond Iy the Board of 1ireciore we o that nome of the
dizectors s disqualified as on March SN o e aproonied us 4 direeton 1y
CTms o t_:l.l!J.'-L' LI il ection 2750 ol thi AT =

0 In our opomon and 10 the ey of ot iformannn sl weonding 1o the
cxplmuturn": miven oo us, the s gccouns towether  wirh nirtes theretin and
Statement of Sigmificam weeounmmg Policics vive m the presenbed . manner the
wformanon fequired by the Compamies Aot 1956, and alw e, troe and
VICW I contormny wath the accouitmg prinaphes gomenally acoeprediam ndia in ihe
case of Balance Sheer, of the siate oif atary oof the o AHNPANY ah ot Nurel 3124057
and in the cuse of the Income and xpendinun \comumr, i the surplis O mcome
over expenditure, for the vear ended on that are

for Satyanarayuna & Co,,

Chartered Accountints T T
rast e
‘Ch Scﬁhngﬁ 76

Partmer
Mcmhrrsh:lp No, 18523

Place : Hyderabad
Date '.‘IHIEM?




INDIAN INSTITUTE OF INSURANCE SURVEYORS AND LOSS ASSESSORS

BALANCE SHEET AS AT 31.03.2007

A SOURCES OF FUNDS
Corpus Fund

Surplus carried form Income & Exp Account

Current Liabilities and Provisions

Total A’

B APPLICATION OF FUNDS

Fixed Assels

n
Cash and bank balances
Accrued interest

Miscellaneous Expenditure
(To the extent not written-off or adjusted)

Total ‘B’
Accounting Policies & Notes 1o Accounts

SCHEDULE AS AT AS AT
31.03.07 31.03.06
Rs Rs
1 22,436,500
10,108,370
2 5978,740 | 32,231,528

Heii.ﬁ 10 | 32,231,528

Schedules referred to above and notes attached
ereto form an integral part of the Balance Sheel.
This is the Balance Sheet referred 10 in our repon of
even date

For SATYANARAYANA & CO

Ehm:nmuntﬂnts

e 1 TATITEN

CH sasumsmgq/u}f '
&, W~ :

Partner
Membership No. 18523

Hyderabad, dsted | 104 [2.607

da 36208513 | 32129407
3b 2 225 087
4 = 102,121
38,523,610 | 32,231,528
5
For and on behalf of the Board of
Directors
i
Director

el




INDIAN INSTITUTE CF INSURANCE SURVEYORS AND LOSS ASSESSORS
INCOME AND EXPENDITURE AGCOUNT FOR THE YEAR ENDED 31ST MARCH, 2007

SCHEDULE| YEAR ENDED | YEAR ENDED
31.03.07 31.03.06
Rs Rs
A INCOME
Annual Fees received I'Iﬂﬂ'l prospective members 1 7.728.000 -
Interest received 316,664
Interet accrued 3b 2,225,007
961 -
B EXPENDITURE
Bank Charges 3,280 -
Sl Audit Fees 56,180 -
59 470 -
- Excess of income over expenditure 10.210.481
(-} Prelminary Expenditure written-off 102,121 .
Balance excess of income over expendiure 10,108,370 -
(-} Pre-operative Expenses written-off
Balance carried to Balance Sheet 10,108,370
Accounting Policies & Notes 1o Accounts 5
Schedules referred to sbove and notes attached For and on behall of the Board of
thereto form an integral part of the Balance Sheet Directors
Th&siamalnmmeupemhmmmmwinuur
report of even date.
For SATYANARAYANA & CO :
- Directorl_1. I‘-‘.__.J.if( AN

o[ AL



INDIAN INSTITUTE OF INSURANCE SURVEYORS AND LOSS ASSESSORS
SCHEDULES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 315T MARCH 2007

SCHEDULE1
Statement showing transfer of balances to corpus and income for 2006-07

Particulars Amount (Rs.)
Opening Balance as on 01.04 2006 22488200
Add: Deposits during 2006-07 8700028
31188228
Less: Refunds during 2006-07 1023728
Amounlt to be transfermed (recognised) 30 1E4'5rﬁﬂ|
Amount to be transferred to Corpus 22436500
Amount to be transferred to Income 7728000
30164500




INDIAN INSTITUTE OF INSURANCE SURVEYORS AND

LOSS ASSESSORS

SCHEDULES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2007
AS AT ASAT |
" ._E!.L'IT 31.03.06
[ Rs Hs
SCHEDULE 2 .
CURRENT LIABILITIES AND P’I'tﬂ\ﬂﬂlﬂ!liﬁ-
a Liabilities:
towards Entry and Membership Fees 5,894 500 32,091,228
Audit Fees Payable 56,180 56,120
Professional Charges Payable 28,080 B4.180
5978,740 32,231,528
L. Provisions
Income tax
SCHEDULE 3
CURRENT ASSETS, LOANS & ADVANCES
a. Cash and Bank Balances
i, Cash on hand . s
i Balances with scheduled banks-in savings accounts 6,098,513 22,526,879
i, Cheques on hand . 9,602,528
iv. FDRs with ICICI Bank 20,200,000
v. FDR with Syndicate Bank 10,000.000
36,298,613
b. Accrued Interesl
] Accrued interest on ICICI FDRs 1,795,822
i Accrued interst on Syndicate Bank FOR 429275 L
2,225,097
38,523,610 32,129,407
SCHEDULE 4
MISCELLANEOUS EXPENDITURE
(To the extent not written off or adjusted)
a. Preliminary Expenses
Preliminary & Precperataive Expenses . .
Less: Written-off during the year - .
b. Pre-operative Expenses
Professional Charges g4.180
Bank Charges '210
102,121
‘ 102,121 140,510
Less: Interest earnad 38,389
. 102,121 102.121
Less: Written-off during the year 102,121 .
102.121
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Schedule -5

A. SIGNIFICANT ACCOUNTING POLICIES

1.

3

Accounting Convention

These accounts have been prepared under historical cost convention and on the
accounting principles of going concern. Accounting Policies not specifically referred to
otherwise are consistent and in accordance with generully accepted  accounting
principles

. Revenue Recognition

The company follows the mercantile system of nccounting and recopnizes income und
expenditure on accrual basis,

Fixed Assets and Depreciation Accounting

Fixed Assets are stated m cosl less depreciation. Depreciation on fixed assets is
normally provided on straight-fine method as per the classification und on the basis of
schedule XIV of the Companies Act, 1956, The company is not holding any Fixed
Assets as on the date of Balance Sheet.

B. NOTES FORMING PART OF THE ACCOUNTS FOR YEAR ENDED 31" MARCH,

2007,

The Indian Institwte of Insurance Survevors and Loss Assessors (Institute] 1s
incorporated on 04.10.05 under section 25 of the Companies Act, 1956,

The First Council of the Institite is formed on 04, 10.2005,

The Institute is incorporated 1o regulate the profession of Surveyors and Loss Assessors
through education and training and 10 facilitate introduction of best practices amongst
its members and to disseminate technical information amongst its members to upgrade
their skills and knowledge.




> IRDA has agreed 10 bear und absorh the expenditure incurred up o the formation of
first elecred Council and hence the expenses of meorporation and subsequent pre-
OPEralVe expenses are borme by IRDA and ol reported i the financial statements,

6. The amounts collected from the members on application towards one-tme entry fees
and annual membership fees have been transtermed 1o Corpus Fund and 1o Annuial
Membership fees respectively during the year

7. Income of the Instityre duning the vear represents annual membership fees and interest
camed on bank deposits.

8. Schedules, Notes 1o decoums and Statement on ACcounting Palicies form an integral
part of the Balance Sheet

Y Since the Institute 15 ncorpornted under Section 23 of the Compames A¢p 1956, and
being 4 non-profitable orgamization. ne provision for tax | considered. necessary,
pending completion of formalitics. However, sieps are being taken 1o (jle necessary
application for exemption Irom tax and for Letting approvals under Section 80G of the
Income Tax Act, 196]

For Satyanarayana & Co., FOR AND ON BEHALF OF THE BOARD
{ fi:u‘tlnid Aceountants
,l'l k F F
4
. i.rnfﬂ/"‘l"r} mﬂiﬁ n{_____ (S S -
Ch'Seshagiri Ra6 M) Diregtor Director
Parmer ‘

Membershap No, 18

Place Hyderabad
Date : 1]od |2607




