"’ill{yﬂﬂﬂl.'ﬂ!’ﬂllﬂ & Eﬂ_ PHONES OFF : 277 18 < .

2715000
CHARTERET ACCOUNTANTS BR3 a6 s
5-5-88/5, AMAR MANSION, FAX : 277 14 &
RANIGUNJ, SECUNDERBAD - 500 003 G. SATYANARAYANA RES - 276 00 4

J. JAGANNADHA RAOQ RES : 27T 65 1
CH. SESHAGIRI RAD RES 278 41 1/
G VENKATARATNAM RES . 278 00 ©

E-MAIL satca@sol nei

AUDITORS’ REPORT

TO THE MEMBERS OF

INDIAN INSTITUTE OF INSURANCE SURVEYORS AND LOSS ASSESSORS

1

We have audwed the attached Balance  Sheet of Indian Institute of Insurance
durveyors and Loss Assessors as ar March 31, 2000 which we hve sgned under
reference to thig veport This fnancial statemenr is the responsibility: of the
t.'ulnjl.‘lm"'i management. (g rosp wistbaliny 15 1o express an opimon on the fnancnl
repaorts Based on our aud,

We conducried vur audit m accordunce with sadiing standinds penerlly accepred i
India Those standards U that wec min and pr.*rfunn rhe audir ey obeamn
reasonable assurance abour whether the financial aatements are free of maensl
musstaternent. An audit mncludes, examinmg on west basts, evidence suppornng the
amounts and disclosures in the fnancal statements \n audit also includes Adstssing
the accountng prnciples used and significant estimates made by management, as
well as evaluating the ovenill financial sraremens presentaben. We believe thar our
audht provides a reasonable basts for our apinion

The Companmes (Audior's Report) Order, 2005 jesued by the Cenmral Government
terms  of sub-section (4A) of Secoon 237 of rthe ompantes Act, 1956 §s no
appheable to the company, as 1t 15§ company heensed 1o opetate under section 25 of
the Companies Act, 1950

We further report thar:

al We have obtained all the informaton and explananons, which 1o the best of our
knowledge and belief were necessary for the pumpose of our audit;

b} In our opinion proper books of accounts as required by liw have been kept by
the Company so far as appears from our examination of those books:

¢) The Balance Sheet dealt with by this teport is in agreement with the books of
aCcount,

d) In our opinion, the Balance Sheer dealt with by this report comply with the
Accounting Standards referred to in subssection (30) of Section 211 of the Act:

¢} On the bass of wnrten representations received from the Directors as on March
31, 2006 and taken on record by the Board of Disectors, we report that none of
the directors is disqualified 2s on March 312006 from bemng appomnted as a
director in terms of clause (g) of sub-secuon 274 of the Act
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A I our opmson and o the best of our miormsnon and secordmng 10 the
explinanons given to us, the sad accounses ropether wirth potes theteto and
Statement of Significant Accounting Poboes juve m the prescribed manner the
i tormanon rm_!l_nr-:d by the o ompantes Aot TUSG and alsor save, s true and fan
view iy conformmty with the acconnnng prinaples sencerath ..n.n:mucl m [ndia w
the cuse of Balance Shoeer, of the stare of affurs of the € nmpant as at March 31,
200N

For Satyanarayana & Ca,,
Chattered Accovntmrs

N

Ch, SeshagirtRao
Partoer

Membership No 18523

e @ Myderabad
Date 7" September, 20006




Schwdule - 4

ACSIGNIFICANT ACCOUNTING POLICIES

L. Accounting Convention

Phese accounts have been prepared under histwical cosd convention and on the
accounting principles of going concem, Accounting Policies not specifically referred 1o
otherwise are consistemt nd in accordance with generally acceped accounting
principles,

2. Revenue Recognition

The company follows the mercantile sysiem ol dCounting ard ecogni2es income and
expenditure on acerual basis.

e
-

Fixed Assets and Depreciation Accounting

Fixed Assers are stated wt cost less deprecianion Depreciation on fixed sssots is
normally provided on straight-line method as per the classification and on the basis of
schedule XIV of the Companies Act. 1956, The company is not holding unv Fixed
Assets as on the date of Balance Sheet

B. NOTES FORMING PART OF THE ACCOUNTS FOR NINFE MONTHS ENDED
MARCII 31Y, 2006

[ The Indiun Institute of Msurance Surveyors and  Loss  Assessors (Iustitute) is
incorporited on 04.10.05 under seetion 25 of the ( ompanies Act, 1956 and this being
first year aller incorporation, no previous years ligures are repored.

4

The Institute has not commenced any operations as on 31 March, 2006 and theretore
na Income and Expenditure Account is prepared for the period,

3. The Institute is incorporated to regulate the profession of Surveyors ond Loss Assessors
through education and training and to facilitate imtroduction of best practices amongst
its members and to disseminate technical information amongst its members 10 upgrade
their skills and knowledge.

4 = Insurance Regulatory and Development Authority (IRDA) has been mandated
by the Ministry of Finance & Company Affairs, Department of Fconomic Affairs,
Insurance Division vide letter F.No. 23/6/2002-Ins.1V dated 13.10.2003 0 promaote
Indian Institute of Insurance Surveyors and Loss Assessors s i self=finuncing and self-
regulated instiute.
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IRDA hiss sereed 1o bear und ubsorb 1he expenditure incurred up 10 the Tormation of
hrst o elected oumetl and hence e expenses of IeorpOration and subsequent -
UpEralive expenses are bome by IRDA and nor reportesd in the finangig] sttenents

6. The Institute hus collected an amount of R 320.91,228 as on 3103 2006 o the
Prospective  members on application  towards One-time  entry  fees  and HO T
membership fees. Aller admission of the members by the Coungi], 1he aMmounts
collected 1o urdy one-time entry fees will he rinsterred 10 Corpus Fund Similarfy.
aller such admission of members, the amounts colleeted wwards anndl membaership
fees shall be adjusted us membership fees for fmeial vear 200607

7. Sehedules. Nones 0 aceoumts and Stitemen i AcCotiniing Policies ey an integrnl
partof the Balunce Sheer

FOR AND ON HEHIALE OF T BOARD
For Survanaravana & Co.,
Chagaerod Mecountams

f“,;.qg}’/ | 'I ] I [.1. Hjt r_ﬁ‘f— 1.-.]:",."; A

el )
h Seshagiri [director Dirccty

Marines
Memberchip No. 14523

F'].il.‘l: y “!.'uli.‘ml‘md

Date :l{d” i




INDIAN INSTITUTE OF INSUIRANCE SURVEYORS AND LOSS ASSESSORS

BALANCE SHEET AS AT 31.03.2006

SCHEDULE AS AT AS AT
31.03.06 31.03.05
Rs Rs :
A SOURCES OF FUNDS
1. Corpus Fund -
2 Current Liabilities and Provisions 32.231.528
Total A’

B APPLICATION OF FUNDS

1. Fixed Assels

2. Current Assets Loans and Advances

Cash and bank balances 2 32,129,407
3 Miscellansous Expenditure 3 102.121 .
(To the extant nol written-off or adjusted)
Total ‘B’ 32,231,528 -

Notes to Accounts

3!5531 528 -

; r_zgm=..=_._

Schedules referred t0 above and notes attached
thereto form an integral part of lhe Balance Shee!
Thes 15 the Balance Sheet refarred to in our report of
even dale.

For SATYANARAYANA & CO
Chaitered Accourgants

-

H SESHAGI O
Partner

Membership No. 1B523

Hyderabad, dated 9{9 (s

For and on behatf of the Board of
Drectors

Diractor MM

Diractor %}rm\
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INDIAN INSTITUTE OF INSURANCE SURVEYORS AND LOSS ASSESSORS
SCHEDULES FORMING PART OF ACCOUNTS FOR THE YEARK ENDED 315T MARCH 2006

Less Written-off during the year

102,121

AS AT AS AT
31.03.06 31.03.05
Rs Rs
SCHEDULE 1
CURRENT LIABILITIES AND PROVISIONS
a Current Liabilities:
Advance towards Entry and Membership Fees 32,091,228
Audit Fees Payablc 56,120
professional Charges Payable 84,180
32,231,528 -
b. Provisions:
Income lax -
SCHEDULE 2
CASH AND BANK BALANCES
a Cash on hand . !
b Balances with scheduled banks-in savings accounts 22.526 879 -
¢ Cheques on hand &602.528
32,129,407 =
SCHEDULE &
MISCELLANEOUS EXPENDITURE
(To the extent nol written off or adjusted)
a. Preliminary Expenses
Prefliminary & Precperataive Expenses
Less Written-off during the year -
b. Pre-operative Expenses
Audit Fees 56,120 -
Professional Charges 84,180
Bank Charges 210 -
140,510 R
Less: Interest earned 38,388 -

102,121




